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2. That, together with, and in addition to, the monthly puyeents of pnincipsl and anterest payable under the

terms of the note secured hereby, he will pay to the Mongagee, on the first day of vach month until the sad note
is fully paid, the following sums:

fa) An amount sufficient to provade the hotder hereof arth funds to pay the neat zortyage mswan. ¢ peenaam of this instru-

ment and the note secured nercby are insured. ur @ reathly charge (n licu of & montguysy inserance pectnius)af they are
held by the Secrctary of Housing and Urban Development, 3s folloas:

(it and 50 long 83 said note of vven Jate and this instrument are ansured of are reinsured undey the provisions of the

National Housing Act, an amount sufficicnt (0 accumulate in the hands of the holder cne (1) mo.oth prior to its due

Jate the annual mortgage insurance premaum, in urder to provide such holder wath funds to pay such prerium to the

Secretary of Housing and Urban Develoupment pursuant to the Naticnal Housing Act, as amended, andaspplicable
Regulativas thereunder; or

(1) If and so long as suad note of even date and this instrument are held by the Seorctary of Housing and  Urban De.
velopment, @ monthly chasge (in liew of 3 muctyuge insurance premium) which skhall be in an amount equal to cne-

iwelfth (1712) of one-half ['4) per centum of the avverage cutitanding bulence due on the nate computed without taking
into accuunt delinquencies of prepayments,

I 4

fb) A sum equal to the ground rents, if any, next due, plus the premiums that waill acst becume due and payable on policies
of fire and other hazard insurance covering the mortgaged property, plus taxes dnd assessments next due on the morntgayged ; .ml
property (all as esumated by the Mortgayee) less all sums atready paid therefor Jdivided by the number of months toclapse Ea
tefore oae (1) month pnot to the Jate ahen such ground rents, premiums, axes, and assesstents will bevome delinquent,
such sums to be held by Mostgagee in trust to pay said ground reats, premwums, taxes, and apecial assessnents; and

fc) All payments menticned in the tao precediog subsections of this paragraph and all payments to be made under the note

secured hereby shall be added together and the aggregate amount thereof shall te paid by the Martgagor each moath in s
single payment to be applied by the Mortgagee to the follawing items in the order set {urth:
1))

precitum charges under the centract of insyrance with the Secretiry of Housing and Urban Development, or monthly ’
charge tin fleu of miorigage insurance premiem), as the case may be;

{ID taxes, apecial assessmonts, fuire and other harard insurance premiums;
(111} 1nterest on the note sccused hereby; andé
(IV) s=onizraticn of the principal of said note.

Any deficiency in the amuunt of any such Jggregate muathly payment, shall, unless made yuod by the Maetgagor prios lo
the due Jate of the reat syuch payment, coastityte 3n eseal of default under this mastgage. The Mortgagee may collect a

sirgre charge® not 1o exceed [ourcents (4¢) for cach dollar ($1) of each pay ment maore than (ifteen (15) Jays 1 arrears to
cover the cxird expense insvlved in handling delinquent payments.

3. 1f tne total of payments made by the Moctgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay- St kg
ments actually made by the Mottgagee for taxes or assesuments Of insuzance peemniums, as the case may be. such excess, if the ' '
loan is current, at the option of the Mortgagoe. shall te credited on subssquent payments 10 be made by the Mortgagor. oc
refunded to the Mortgagos. If, however, the monthly payments made by the Mortgagor under {b) of pasajraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance pcemiums. ‘when the same shall become due and payable, then the
Moctgagor shall pay to the Mortgagee any amount necessary to make up the deficiency. on ot before the date when payment of
such taxes, assessments, of invicance premiums shall be due. If at any time the Mocigagor shall tender to the Mortgagee, in
accordance with the peovidons of the note secured hereby. full payment ol the entire indebtedness represented thereby, the
Moctgagee shall, in computing the amount of such indebtedness. credit to the account of the BMoctyagor all payments made
under the prowisions of (a) of parageaph 2 heceof which the Motctgagee has not become obliguted to pay to the Secretary of
Housing and Urban Dezelopment, and any balance remaining in the funds accumulited under the provisions of (b} of paragraph
2 heteof. If there shall be a default under any of tre peovisions of this moctgage cesulting in a public sale of the peemises
covered hereby. or if the property is ctherwise aquired after default. the Moctgagee shall appiy. at the time of the
commencement of such peoceedings, o¢ at the tume the property is othermse aquized, the balance then remaining in the funds
accumulated under (b) of paragraph 2 precndicg. as a ceedit against the amount of pnncipal then remaining unpaid under the
note secured hesety. and shall progerly adjust any payments which shall have teec made uader (a) of paragraph 2.

$. That ke will pay all taxes, assessments. water rates, and other gouemnmental o municipal charges, fines.
or impostuons. for ahich provision has ot teen made kereinbeloce. and 12 default thercof the Mortgagee may pay
the some, and that he will prumptly dehiver the official receipts theretfor o the Merigagee.  If the Mostgagor fatls
to make any puymeats piosided foe 1n this sectivn o¢ any other payments for taxes. assessments, oc the Lixe, the

Moctgages may pay the same. and allsums so pardshall Sear aterest at the sate set forthinthe note secused hecedy
frox the date of suck advance and shall be secured by this moetgage.

5. That he «xill keep the prexises in as good order and conditva us they are nos and «ill not commit or ger-
mit any waste thereof, ressonable wear and tear excepted

- ————

6. That ke xill keep the inprovements now exisiag o heteafter crected oa tae mortgaged property iasuted as
may be required from time to ime by the Woctgagee against toss by fire und other Razards, casualties and coatin-
gencies 14 such amcuats sad for suck penids as mav be required By the Morgagee ané will poy peocptiy. when
due. any premiums oa such tasurance prouision for gayment of adich fas not Been made hereiabefore. All visus-
ance shall be casned in compantes appeoned by the Moctgagee und the polictes aad reaexals thereaf shall be held
by the Moctgagee and have attached therete loss 2asable clauses 1 fanoc of and o form acceptable to the Mot
zagee. In event of loss Moctgayer will pive 1mmediite aotice by moil to the Muetyugee, who may make poof of
loss if not made promptly by Mortgagos. :ind each insurence company concesned 1s hereby authortzed und durected
to make payment foe such loss dircctly to the Morigagee instead of to the Mactgagoc and Moctgagee jointly. and the
1asursnce proceeds. oc any patt theeeof. =ay be applivd by the Mottyagee at its wplion eitier to the reduction of
the indebtedness Rereby secused of 10 the restucation <f tepar of the progesty dasages. In eneat of foreciosure of

hereby, afl right. title wnd interest of the Motgagor 1t sad ro any insuseace pulicies then in force shall puss to
the purcaasetr or grantee.

this coctgage oc other traasfer of litle to the Muctgaied progesty n extinguistment of the (ndebtedness secured

T. That he heceby assigns all the reats, issues. aad peofurs of the mortgaged premises from «nd after uny de-
fault heteunder. and should legal proceedings be instituted pursusnt to this iastcument, then the Mottgugee shall
have the tight to have a receiver appointed of the reats. 1ssues, aad prefits, who, after doducting allchagges :u::d
expeases attendiag such proceedings aad the executmon of Mis trust 45 recetres. shall uppiy the residue of the
cents. 1ssues. ox profits, toanurd the payment of the ded sevured Fereby

8. Trat if the premises, of any patt thereof, be condemned vader say power of emavat doaaia, of acqured fcu:
a public use, the domages, pracecds, and the censideration for such acgiisiton, to the extent of the 31 Lmount ot l
tadebledress upon this nortguge, and the aote secured heredy teiurmiag uroaid, are Terebyassigavd by the Monigagor

to the Mortgugee and shall be poid foethuith to the Mostgagee w de acalied Tu it ot aceuunt of the imdeltvdaess se-
cuted keteby, aketker due ot not.
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